

FORM OF LETTER OF UNDERTAKING

[ON LETTERHEAD OF ISSUING INVESTOR/CUSTODIAN]
Ref:[ ]
Date: [ ]
The Directors HF Group Plc Rehani House
Kenyatta Avenue/Koinange Street P.O. Box 30088 – 00100
Nairobi Kenya
Dear Sirs

HF GROUP PLC RIGHTS ISSUE 2024 IRREVOCABLE LETTER OF UNDERTAKING IN RESPECT OF PAYMENT FOR
ALLOCATION OF NEW SHARES TO [name of investor] (the “ILU”)

WHEREAS [name of investor] (the “Investor”) has by an Provisional Allotment Letter/Form of Entitlement/Form of Renunciation No [ ] applied for [ ] New Shares in the HF GROUP PLC RIGHTS ISSUE 2024 as set out in the Information Memorandum dated 20th December (capitalised terms used in this ILU shall have the meaning and interpretation given to such terms in the HF Group Plc Information Memorandum),

AND WHEREAS it has been stipulated in the HF Group Plc Information Memorandum that the Investor shall furnish you with a letter of undertaking for the full value of the New Shares applied for at the Offer Price,

AND WHEREAS we [name of guarantor] have agreed to give this ILU,

NOW, at the request of the Investor and in consideration of you allocating to the Investor the New Shares or such lesser number as you shall in your sole and absolute discretion determine, we hereby irrevocably undertake to pay you in Kenya Shillings, upon your first written demand (vide email, fax, hand delivered letter or SWIFT) and without any delay or argument, such sums as may be demanded by you up to a maximum of Kenya Shillings [amount in words] (KES [amount in figures]) without your needing to prove or show grounds or reasons for your demand or the sum specified therein by way of EFT/ RTGS within 24 hours of the said demand or before 3.00 p.m. on 20th December whichever occurs earlier, as set out in the HF Group Plc Information Memorandum.

This ILU shall remain in force up to and including 3.00 p.m. on 20th December and any demand in respect thereof should reach our office not later than the above date and time. Should such payment not be made within two business weekdays by 3:30 p.m. following the deemed service of such notice then HF Group Plc shall be entitled without further notice to either: treat our application as having been repudiated and cancel the provisional allotment to us and re-allocate the provisionally New Shares on such terms and conditions as it shall think fit without prejudice to any rights to damages for such repudiation, or to allow us further time for payment on such terms and conditions as it shall think fit in which event we shall pay default interest on all sums outstanding at an agreed rate per annum calculated on daily balances and compounded monthly.

This ILU shall be shall be governed and construed in accordance with the Laws of the Republic of Kenya.

IN WITNESS WHEREOF THIS IRREVOCABLE LETTER OF UNDERTAKING HAS BEEN EXECUTED BY US ON THIS [ • ] DAY OF [ • ] 2024.

[signed as per mandate]
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