

FORM OF BANK GUARANTEE


[To be typed on the letter head of the Issuing Bank] Ref:[ ]
Date: [ ]
The Directors HF Group Plc Rehani House
Kenyatta Avenue/Koinange Street P.O. Box 30088 – 00100
Nairobi Kenya



Dear Sirs,

HF GROUP PLC RIGHTS ISSUE 2024 IRREVOCABLE GUARANTEE IN RESPECT OF PAYMENT FOR ALLOCATION OF NEW SHARES {INSERT NAME OF THE INVESTOR} (the “IBG”)

WHEREAS [name of Investor] [the “Investor”] has by a Provisional Allocation Letter/Form of Entitlement/Form of Renunciation No. [Insert PAL/Serial number] date [insert date] applied for [insert the number of shares] New shares in the HF Group Rights Issue 2024 as set out in the Information Memorandum dated 25th October 2024 (capitalised terms used in this IBG shall have the meaning and interpretation given to such terms in the HF Group Plc Information Memorandum),

AND WHEREAS it has been stipulated in the HF Group Rights Issue Information Memorandum that the investor shall furnish you with an irrevocable on demand guarantee for the full value payable for the New shares applied for at the Offer Price.

AND WHEREAS we [Name of Guarantor] have agreed to give this IBG,

NOW, at the request of the investor and in consideration of your allocation to the investor the New Shares or such lesser number as you shall in your absolute discretion determine, we hereby irrevocably undertake to pay you in Kenya Shillings, promptly upon your first written demand through HFC Limited in full without set off or counter claim and free from any deduction or withholding whatsoever, such sum as may be demanded by you up to a maximum some of Kenya Shillings ([words][ figures]) without your needing to prove or to show grounds or reasons for your demand or the sum specified therein by way of EFT/RTGS within 24 hours of the said demand on or before 3:00 p.m. on 20th December 2024 as set out in the HF Group Rights Issue Information Memorandum.

This IBG will remain in force up to and including 3:00 p.m. on 20th December 2024 and shall be governed and construed in accordance with the Laws of the Republic of Kenya.



IN WITNESS WHEREOF THIS LETTER OF IRREVOCABLE BANK GUARANTEE HAS BEEN EXECUTED BY US ON THIS

[date on or before [Date]. [Signed as per the Guarantor]
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